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State of Minnesota District Court
County of Ramsey Second Judicial District
62-cv-25-10053

In Re: The Matter of the Rehabilitation of
UCare Minnesota

Semi-annual Report

REPORT ON PROGRESS OF REHABILITATION PROCEEDINGS

Don Roof, Managing Director of Examination Resources, LLC (“ER”), in ER’s capacity as the
Special Deputy for the Rehabilitation of UCare Minnesota (hereinafter “UCare”), and for a
summary of progress and current status of the UCare rehabilitation proceedings, states as
follows:

. BACKGROUND

a. Rehabilitation of UCare

On December 17, 2025, this Court issued an Order for Rehabilitation of UCare. Pursuant to
the Order of Rehabilitation, Dr. Brooke Cunningham, Commissioner of the Minnesota
Department of Health was appointed as Rehabilitator of UCare and Examination Resources,
LLC was appointed special deputy commissioner. The Order for Rehabilitation directed the
submission of an account to the Court of UCare’s financial condition and progress toward
rehabilitation at six-month intervals. This is the first of such required reports.

b. Rehabilitation Plan

On April 10, 2026, this Court approved the Rehabilitator’s revised rehabilitation plan.

c. Coordination with the Minnesota Life and Health Guaranty Association

In accordance with the rehabilitation plan and Minnesota Statutes 60B. 17, subdivision 7,
the Rehabilitator filed a report detailing its coordination with the Minnesota Life and Health
Guaranty Association (the “Association”) regarding member and enrollee claims covered by
the Association. The report includes status updates and position statements from both the
Rehabilitator and the Association. There are no additional updates at this time.



. FINANCIAL STATEMENTS

The Rehabilitator attaches hereto as Exhibit A the financial statement for UCare as of March
31, 2026.

As illustrated in Exhibit A, UCare’s total admitted assets increased from $1,190,866,418 to
$1,232,653,302, total liabilities increased from $1,095,394,185 to $1,164,304,199 and total
capitaland surplus decreased from $95,472,233 to $68,349,103. Based on UCare’s financial
position as of March 31, 2026, the Rehabilitator anticipates all Priority Class 4 claims will be
paid in full.

inl. IMPLEMENTATION OF PLAN OF REHABILITATION

a. Conversion of Assets to Cash

The Rehabilitator continues to marshal UCare’s assets and prepare to convert them to cash
for payment of valid claims. Activities in processinclude preparing the office building owned
by UCare, located at 600 Stinson, for sale. Thereis interestfrom a potentialtenantin leasing
a portion of the building. The Rehabilitator is pursuing the leasehold to maximize the value
of the building.

As of this date, the Rehabilitator has no sales of non-invested assets to report.
As noted below in lll.b, the Rehabilitator is planning to make a second distribution to Priority
Class 4 claimants in July 2026. This distribution will be from liquidation of UCare’s fixed

income investment portfolio. The Rehabilitator will leave the investments in place until
closerin time to the distribution, to maximize investment income.

b. Payment of UCare’s Obligations

The Rehabilitator is classifying claims as received and paying claims consistent with the
approved Plan of Rehabilitation.

During the first quarter of 2026, UCare incurred Priority Class 1 administrative expenses of
$9,373,053 as shown on line 21 of the Statement of Revenue and Expenses in Exhibit A. As
noted below the Rehabilitator completed the initial claim distribution in the amount of
$350,000,000 after the first quarter of 2026 which will serve to reduce the Claims Unpaid
liability reported on line 1 of the Liabilities, Capital and Surplus page in Exhibit A.
The Rehabilitator is not aware of any claims properly classified in Priority Class 3.



With respect to Priority Class 4 claims, the Rehabilitator completed the initial claim
distribution in the amount of $350,000,000 on May 11, 2026. The Rehabilitator expects to
make a second claim distribution, in an amount of at least $115,000,000, in July 2026. This
distribution will be primarily from liquidation of UCare’s fixed income investment portfolio.
UCare is in the process of adjudicating claims, which was a process that had to be put on
pause while making the initial distribution, and reconfiguring its claims system to make this
second distribution. Priority Class 4 claims continue to be received for adjudication, though
the deadline to submit most Priority Class 4 claims is June 30.

Consistent with the approved Plan of Rehabilitation, the Rehabilitator is not paying Priority
Class 5 or 6 claims. The Rehabilitator has established a proof of claim process for Class 5
and 6 claimants to submit their claims to UCare, though there is currently no deadline set
for submission of Class 5 or 6 claims or requirement that they be submitted at this time.

More generally, the Rehabilitator has been and is continuing to communicate with claimants
through a website (https://ucare-inreceivership.com/) and direct notices. The Rehabilitator
has established electronic notice processes for health care providers and other claimants
or interested parties to receive email notices (as opposed to mailed notices) regarding the
rehabilitation process (and eventual liquidation process). Providers and other
claimants/interested parties can optin to electronic notice.

c. Class 4 Representative Committee

The Rehabilitator has established a Class 4 Representative Committee (the “Committee”).
The initial meeting of the Committee was held on June 4, 2026.

d. Transition Service Agreements

The Rehabilitator continues to provide transitional services to Aspirus Health Plan, Inc.
(“Aspirus”) and to Medica Holding Company (“Medica”). The services support the orderly
transition of the operations supporting membership of both Aspirus and Medica to
succeeding service providers. A significant portion of the services provided to Aspirus
transitioned to a successor service provider effective April 1, 2026, and the Rehabilitator
expects that most of the remaining services will transition effective August 31,
2026. Regarding the Medica services, the Rehabilitator expects that all the services
supporting Medicaid Plans will transition to Medica effective October 1, 2026, with the
remaining transition services supporting Individual and Family Plans transitioning effective
December 31, 2026.


https://ucare-inreceivership.com/

Respectfully submitted,
Special Deputy Commissioner

/s/ Donald F. Roof

Donald F. Roof

Date:_ June 17, 2026
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sTaTemenT As oF March 31, 2026 or Tve UCare Minnesota

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds ... 96,786,774 ... 96,786,774 |....... 115,637,455
2. Stocks:
2.1 Preferred stocks ... 9,999,997(.......... 9,999,997 | ...
22 Common StOCKS ........co.ooviei 5,226,751 | ..o 5,226,751 ......... 17,669,805
3. Mortgage loans on real estate:
34 Firstliens ... e e
3.2 Otherthanfirstliens ..........................co e
4. Real estate:
4.1  Properties occupied by the company (less §............... 0
eNCUMbBIanCes) ..............cooooeii 22,739,016 (. ... 22,739,016 ......... 23,044,082
4.2 Properties held for the production of income (less §............... 0
ENCUMbBIaNCes) .............oooooeei e e e
4.3 Properties held for sale (less §............... 0encumbrances) ........... [ e e
5. Cash ($......22,744,943), cash equivalents ($.....538,731,045) and
short-term investments (§............... 0) oo 561,475,987 | ... 561,475,987 1....... 441,974,968
6. Contract loans (including §............... 0 premiumnotes) ............ccooooooiiii oo | e L
7. Derivatives ... e e e
8. Otherinvested assets ... 26,000,000 ..........ooooe 26,000,000 ......... 26,000,000
9. Receivables for securities ......................o e
10.  Securities lending reinvested collateral assets ........................cccoooo o e
11.  Aggregate write-ins forinvested assets ............................ooo
12.  Subtotals, cash and invested assets (Lines 1to11) ............................|....... 722,228525(.......... 9,999,997 |....... 712,228,528 ....... 624,326,310
13.  Title plants less §............... 0 charged off (for Title insurers only) ............. | | e
14.  Investmentincome due and accrued ... 3,043,749 ... 3,043,749(.......... 2,476,884
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of
collection ... 1,132,380 .......... 1,132,380 | ..o 2,183,855
15.2 Deferred premiums, agents' balances and installments booked
but deferred and not yet due (including §............... 0 earned but
unbilled premiums) ... 265544259 ... ] 265,544,259 ....... 265,544,259
15.3  Accrued retrospective premiums ($......74,743,282) and contracts
subject to redetermination ($............... 0) T4743,282 . ... 74,743,282 ......... 74,743,000
16.  Reinsurance:
16.1  Amounts recoverable from reinsurers ... 1,648,711 ... 1,648,711 .......... 7,857,432
16.2  Funds held by or deposited with reinsured companies ................ [ [ e
16.3  Other amounts receivable under reinsurance contracts ...............[.........ooo |
17. Amounts receivable relating to uninsured plans ............................. 70,000,000 ............oooo 70,000,000]......... 95,884,435
18.1  Current federal and foreign income tax recoverable and interest thereon ... |............... [ e
18.2 Netdeferredtaxasset .................oo e
19.  Guaranty funds receivable or on deposit ..................ooooo o [
20.  Electronic data processing equipment and software ........................... [ 6,751,855 ... oo 6,751,855 .......... 8,309,258
21.  Furniture and equipment, including health care delivery assets
[ J— 0) o 3,671,462(.......... 3671462 ...
22.  Netadjustment in assets and liabilities due to foreign exchangerates ... | [ Lo e
23.  Receivables from parent, subsidiaries and affiliates ............................[......... 1,488,766 | ....................... ... 1,488,766 |.......... 1,551,112
24.  Health care ($......97,204,152) and other amounts receivable .................|....... 113,940,142 |......... 16,735,990 (......... 97,204,152 ....... 107,989,873
25.  Aggregate write-ins for other-than-invested assets ............................ [ 10,474,813 ......... 10,474,813 (..o
26.  TOTAL assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12t025) ........................................|.... 1,274,667,944|......... 42,014,642 ... 1,232,653,302| ..... 1,190,866,418
27.  From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...
28.  TOTAL(Lines26and27) ......................oooooiiiiiii | 1,274,667,944| ... . 42,014,642 ... .. 1,232,653,302] ..... 1,190,866,418
DETAILS OF WRITE-INS
1101, e
1102, o
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page ..............|................. |
1199. TOTALS (Lines 1101 through 1103 plus 1198) (Line 11 above) ..............|..............ooo |
2501. Prepaid Expenses and Other Assets ........................ooocciiiii 10,474,813|......... 10,474,813 | ...
2502, e e e
2503, e e e
2598. Summary of remaining write-ins for Line 25 from overflowpage ..............{...........oo b
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ..............|......... 10,474,813|......... 10474813 ...
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sTaTemenT As oF March 31, 2026 or Tve UCare Minnesota

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total

1. Claims unpaid (less §............... Oreinsurance ceded) ... ...858,715,283|.... 19,248,983 | ... 877,964,266 | ... 894,931,325
2. Accrued medical incentive pool and bonus amounts ........................ L 14461710 ... 14,461,710|.... 13,845,862
3. Unpaid claims adjustment Xpenses .....................coocoiioii 7,270,000, ................ | 7,270,000 ...... 7,270,000
4. Aggregate health policy reserves, including the liability of §............... 0 for medical loss ratio

rebate per the Public Health Service Act ..........................coo .... 18,000,000 (.................. ....18,000,0001.... 18,000,000
5. Aggregate life policy reserves ....................ooi e L
6. Property/casualty unearned premium reServe .................cccooooeeeeiiiiiiieeeee e
7. Aggregate health claimreserves ...................c.ooooiiii L L e
8. Premiums received in @dVanCe ... ... 66,192,066 .................. ... 66,192,066 ...... 3,159,674
9. General expenses due or acCrued ...................ccoooiiiiiiiiiiii ..133,394,658 ... ...133,394,658 | ...117,340,685
10.1  Current federal and foreign income tax payable and interest thereon (including $

on realized gains (I0SSES)) .............ooooeeiiiii e e
10.2  Net deferred tax liability ........................... e e
11.  Ceded reinsurance premiums payable ..........................cccoco e e e
12.  Amounts withheld or retained for the account of others ........................... 284393 ... 284393 |.................
13.  Remittances anditems notallocated .......................... L e
14.  Borrowed money (including $............... 0 current) and interest thereon §.............. 0

(including §............... Ocurrent) ...
15.  Amounts due to parent, subsidiaries and affiliates ................................ e ... 14,215,459
16, Derivatives ... e e
17. Payable for securities .....................cooooiii e e
18.  Payable for securities lending ......................oo e e
19.  Funds held under reinsurance treaties (with §............... 0 authorized reinsurers, §............... 0

unauthorized reinsurers and §............... 0 certified reinsurers) .................ccccocoiiiooee e
20.  Reinsurance in unauthorized and certified (§............... 0)companies ... |
21.  Net adjustments in assets and liabilities due to foreign exchangerates .......................... | | e
22.  Liability for amounts held under uninsured plans .............................cco ...20,105926(.................. ...20,105926(..................
23.  Aggregate write-ins for other liabilities (including §............... Ocurrent) ........................... ... 26631180).................. ... 26,631,180|.... 26,631,180
24.  Totalliabilities (Lines 110 23) ... 1,145,055,216 | .... 19,248,983 | 1,164,304,199| 1,095,394,185
25.  Aggregate write-ins for special surplus funds .......................... XXX XXX oo
26.  Common capital StOCK .................coooiiii XXX XXX oo
27.  Preferred capital STOCK .....................oooo | XXX XXX oo
28.  Gross paid in and contributed surplus ...................... XXX XXX oo
29, SUMPIUS NOES ... ..o | XXX XXX oo
30.  Aggregate write-ins for other-than-special surplus funds .................................. | XXX XXX oo
31, Unassigned funds (SUPIUS) ... XXX XXX ... 68,349,103|.... 95,472,233
32.  Less treasury stock, at cost:

321 0 shares common (value included in Line 26 §.............. 0) o XXX XXX oo

322 i 0 shares preferred (value included in Line 27 §.............. 0) ] XXX ... XXX oo
33.  Total capital and surplus (Lines 25to 31 minus Line 32) .........................ccooo | XXX ... XXX ... 68,349,103 |.... 95,472,233
34.  Total Liabilities, capital and surplus (Lines24and 33) ...............................................|..... XXX ... ... XXX 1,232,653,302 | 1,190,866,418
DETAILS OF WRITE-INS
2301. Accumulated Post Retirement Benefit Obligation ..................................... ] 8,231,180 .................. |, 8,231,180 ...... 8,231,180
2302. Contingency ACCTUAI ... ... 18,400,000 (.................. ....18,400,0001.... 18,400,000
230, e e e
2398. Summary of remaining write-ins for Line 23 from overflow page .................oooo o e
2399. TOTALS (Lines 2301 through 2303 plus 2398) (Line 23 above) ................................... ... 26631180|.................. ... 26,631,180 .... 26,631,180
20T, XXX ... XXX oo
200, XXX .| XXX oo
20003, XXX .| XXX o
2598. Summary of remaining write-ins for Line 25 from overflow page ..........................oo | XXX ... XXX oo
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25above) ....................................|..... XXX ... XXX oo
300 T, XXX .| XXX oo
3002, XXX .| XXX o
3003, XXX .| XXX oo
3098. Summary of remaining write-ins for Line 30 from overflow page ....................... | XXX ... XXX oo
3099. TOTALS (Lines 3001 through 3003 plus 3098) (Line 30 above) ....................................|..... XXX ... XXX oo
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sTaTemenT As oF March 31, 2026 or Tve UCare Minnesota

STATEMENT OF REVENUE AND EXPENSES

Prior Year
Prior Year Ended
Current Year To Date To Date December 31
1 2 3 4
Uncovered Total Total Total

1. Member Months ... XXX o | [ 1,830,271(.......... 6,887,129
2. Net premium income (including $............... 0 non-health premium income) ........................ oo XXX (535,821)|..... 1,716,200,702 | ..... 6,974,064,773
3. Change in unearned premium reserves and reserve for rate credits ......................... ] XXX o [ e
4. Fee-for-service (net of $............... 0 medical €XPenses) ..............cooieiiiii XXX o | [
5. RISKTEVENUE ... . e XXX o | [
6. Aggregate write-ins for other health care related revenues ........................coo | XXX | 105 ... 103,253 | ............ 321,800
7. Aggregate write-ins for other non-health revenues ....................... XXX oo

Total revenues (LINES 210 7) ..o XXX (535,716) | ..... 1,716,303,955 | ..... 6,974,386,573
Hospital and Medical:
9. Hospital/medical benefits ... e (4,361,147)|....... 617,193,794 | ..... 2,609,993,043
10. Other professional SErVICES ...............ooiiiiiiiii e | (6,726,895) | ....... 471,261,055 ..... 2,187,635,635
1. Outside referrals ..o e e 53,058,805 ........ 76,568,652
12. Emergency room and out-0f-area ... [ (2,827)]....... 184,581,0311....... 551,411,938
13. Prescription drugs ..o L [ 1,024,011(....... 367,947,996 | ..... 1,644,879,209
14. Aggregate write-ins for other hospital and medical ... | L
15. Incentive pool, withhold adjustments and bonus amounts ......................oo 3,453,683 |.......... 1,076,320 |........ (1,188,609)
16. Subtotal (LineS 910 15) ... oo e (6,613,179) | ..... 1,695,119,001 | ..... 7,069,299,868
Less:
17. Net reinsurance reCoVeries ... . ... i (48,941)[.......... 5,142,032(........ 20,225,145
18. Total hospital and medical (Lines 16 minus 17) ... (6,564,234) | ..... 1,689,976,969 | ..... 7,049,074,723
19. Non-health claims (net) ... L
20. Claims adjustment expenses, including $......13,375,577 cost containment expenses ..............[.........ccccooeei | 19,008,358 |........ 35,328,835(....... 156,871,659
21. General administrative XpENSeS ....... ... e 9,373,053 ....... 107,202,278 | ....... 388,728,410
22. Increase in reserves for life and accident and health contracts (including $............... 0 increase

inreserves forlife only) ... ... (47,244,150) | ..... (108,837,000)
23. Total underwriting deductions (Lines 18 through 22) ... o [ 218171771..... 1,785,263,932|..... 7,485,837,792
24. Net underwriting gain or (loss) (Lines 8 minUS 23) ... XXX (22,352,893) | ...... (68,959,977) | ..... (511,451,219)
25. Net investmentincome eamed ... | 7,280,948 ........ 10,056,234 |........ 34,976,282
26. Net realized capital gains (losses) less capital gains tax of $...........0 ... | 978,350 ........ 33,566,166 | ........ 65,978,215
27. Net investment gains (losses) (Lines 25 plus 26) ..............coooieiiiiiieii [ [ 8,259,298 |........ 43,622,400 ....... 100,954,497
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered

F 13,479) (amount charged off $.......... 25125)] o L (11,647)|.......... (154,619).......... (278,735)
29. Aggregate write-ins for other income or eXpenses .................ooooviiiiiiiiiii e L (614,748)|........... (42,775)|.......... (122,256)
30. Net income or (loss) after capital gains tax and before all other federal income taxes (Lines 24

Plus 27 plus 28 PIUS 29) ... XXX (14,719,990) | ...... (25,534,971 ..... (410,897,713)
31. Federal and foreign income taxes incurred ... XXX oo
32. Net income (loss) (Lines 30 minus 31) ..o [ XXX oo (14,719,990) | ...... (25,534,971)] ..... (410,897,713)
DETAILS OF WRITE-INS
0601, MISCEIIANEOUS ...\t XXX | 105]............ 103,253 | ............ 321,800
0802, e XXX o | [
0808, L XXX o | [
0698.  Summary of remaining write-ins for Line 6 from overflow page ....................ocoo [ XXX oo i L
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) ...................ccoocooviiiii |, XXX oo | 105]............ 103,253 |............ 321,800
070, e XXX o | [
0702, o XXX o | [
0708, L XXX o | [
0798.  Summary of remaining write-ins for Line 7 from overflow page ........................ | XXX o
0799. TOTALS (Lines 0701 through 0703 plus 0798) (Line 7.above) ..........ccooviiiiiiiiiiiiiiai [ XXX oo [ L
TA0T. e L [ e
TA02, e e L e
1403, e e e e
1498.  Summary of remaining write-ins for Line 14 from overflow page ................ooooo e e L [
1499.  TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ...................cooooooici oo | L L
2901, Penalties & FINES ... e (614,748)|........... (42,775)|.......... (122,256)
2002, e e e e
2008, e e e e
2998.  Summary of remaining write-ins for Line 29 from overflow page .................coocoon e L e [
2999. TOTALS (Lines 2901 through 2903 plus 2998) (Line 29 above) ..o L (614,748)|........... (42,775)|.......... (122,256)
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sTaTemenT As oF March 31, 2026 or Tve UCare Minnesota

STATEMENT OF REVENUE AND EXPENSES (Continued)

1 2 3
Prior Year
Current Year Prior Year Ended
To Date To Date December 31
CAPITAL & SURPLUS ACCOUNT

33. Capital and surplus prior reporting year ... 95,472,233 ....... 551,631,526 | ....... 551,631,526
34, Netincome or (loss) fromLine 32 ... (14,719,990) | ....... (25,534,971)| ... (410,897,713)
35. Change in valuation basis of aggregate policy and claim reServes ....................cooooo oo |
36. Change in net unrealized capital gains (losses) less capital gains tax of $.............0 ... [.......... (678,959)|....... (38,948,905 ....... (61,224,747)
371. Change in net unrealized foreign exchange capital gain or (I0SS) ... | |
38. Change in net deferred income tax ... e e
39. Change in nonadmitted assets ... (11,724181) | .......... 5,134,363 |......... 15,963,167
40. Change in unauthorized and certified reinsurance ... e
41, Change intreasury StOCK ... e e
42, Change in SUMPIUS NOES ... e e
43, Cumulative effect of changes in accounting prinCiples ... | |
44. Capital Changes:

441 Paidin ... |

44.2  Transferred from surplus (Stock Dividend) ....................oooo e e

443  Transferredtosurplus .....................coccc e
45, Surplus adjustments:

451 PaIdin . | L

452  Transferred to capital (Stock Dividend) ...

453  Transferred from capital ... e
46. Dividends to stockholders ... L e
47, Aggregate write-ins for gains or (losses) insurplus ......................oooooo
48, Net change in capital and surplus (Lines 340 47) .....................ooo (27,123,130)|....... (59,349,513)| ... (456,159,293)
49, Capital and surplus end of reporting period (Line 33 plus48) ... 68,349,103 |....... 492,282,013|......... 95,472,233
DETAILS OF WRITE-INS
AT,
AT02.
47003,
4798. Summary of remaining write-ins for Line 47 from overflow page ... e
4799. TOTALS (Lines 4701 through 4703 plus 4798) (Line 47 above) ............................ooo |
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sTaTemenT As oF March 31, 2026 or Tve UCare Minnesota

CASH FLOW

1 2 3
Current Prior Prior
Year Year Year Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance ... 64,429,555|....... 1,577,944255] ... 6,827,939,289
2. NetinvestmentinCome ... ... 6,910,931........... 11,522,892(........... 38,783,695
3. MisSCellanEoUS INCOME ... . o e 105)............... 103,253 | ............... 321,800
4. TOTAL (Lines 110 3) ..o 71,340,591 (... 1,589,570,400 | ....... 6,867,044,784
5. Benefit and loss related payments ... 5,255,344 | ....... 1,629,728,573]....... 6,673,058,909
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .......... ... |
7. Commissions, expenses paid and aggregate write-ins for deductions ................................ ... (35,311,824)|......... 151,535,542 ......... 540,395,123
8. Dividends paid to policyholders ....................coooiii e e
9. Federal and foreign income taxes paid (recovered) net of §............... 0 tax on capital gains
(IOSSES) ...
10.  TOTAL (Lines 5through 9) ........coiiiiiiiiii e [ (30,056,480)....... 1,781,264,115] ... 7,213,454,032
1. Net cash from operations (Line 4 minus Line 10) ......................oooo 101,397,071(........ (191,693,715) | ........ (346,409,248)
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
120 BONAS ... 18,957,889 ......... 242,061,530]......... 739,446,850
122 SOCKS ... 12,743,454 |........... 70,000,000 ......... 152,784,406
123 Mortgage l0ans ... e
124 Realestate ...
125 Otherinvested assets ...
12.6  Net gains or (losses) on cash, cash equivalents and short-term investments ...............|................... | (18,011) ... (33,122)
12.7  Miscellaneous proceeds ..................occociiiiiiieiiiii 1,338,073 |............... 116,404
12.8  TOTAL investment proceeds (Lines 12110 12.7) ... 31,701,343 ......... 313,381,592 ......... 892,314,538
13. Cost of investments acquired (long-term only):
130 BONAS . [ 109,704,249 |......... 269,229,055
132 SOCKS ... e [ 93,207 |............... 240,878
13.3  Mortgage loans ... e
134 Realestate ...
135  Otherinvested assets ... L
13.6  Miscellaneous applications .....................ooooo e
13.7  TOTAL investments acquired (Lines 13.1t013.6) ... 109,797,456 | ......... 269,469,933
14. Net increase/(decrease) in contract loans and premiumnotes ..o o
15. Net cash from investments (Line 12.8 minus Line 13.7and Line 14) ............................ | 31,701,343 ......... 203,584,136 |......... 622,844,605
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1  Surplus notes, capital NOteS ....................ooooooii e
16.2  Capital and paid in surplus, less treasury stock ......................coooo |
16.3  Bormrowed fUNdS ... | |
16.4  Net deposits on deposit-type contracts and other insurance liabilities ........................| ...
16.5  Dividends to StoCKNOIAEIS ... | [
16.6  Other cash provided (applied) ... (13,597,395) | ........... (8,041,358)|........... 14,218,588
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line
16.5plus Line 16.6) ... (13,597,395) | ........... (8,041,358)|........... 14,218,588
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and
1T 119,501,019 | ............ 3,849,063 ......... 290,653,945
19. Cash, cash equivalents and short-term investments:
191 Beginning of year ... 441974968 ......... 151,321,023 |......... 151,321,023
19.2  End of period (Line 18 plus Line 19.1) ... ooiiiiiiiii i | 561,475,987 |......... 155,170,086 |......... 441,974,968
Note: Supplemental Disclosures of Cash Flow Information for Non-Cash Transactions:
|20.0001 | ...............................................................................................................................................................................................
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